
 

 

 

 

28th February,2023 

 

Metropolitan Stock Exchange Of India Limited                                                             

Building A, Unit 205A, 2nd Floor, 

Piramal Agastya Corporate Park, 

L.B.S Road, Kurla West, 

Mumbai - 400070 
 

Dear Madam/Sir, 

 

Subject: Disclosure of the First Meeting of Monitoring Committee of McNally Sayaji Engineering Ltd. 

pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 

 

Ref:-  Symbol: MNSEL    Series: BE 
 

 This is further to our letter dated 25th February,2023 wherein you were informed about the schedule of the 

Meeting for formation of  Monitoring Committee of McNally Sayaji Engineering Ltd. towards 

implementation of the approved resolution plan. 

 

Now, pursuant to Regulation 30(2) of Securities and Exchange Board of India (Listing Obligations & 

Disclosure Requirements) Regulations, 2015 (LODR), we wish to inform you that the meeting was 

successfully held  on 27th February,2023. 

 

A monitoring Committee was constituted and two representatives from the successful Resolution Applicant 

Tega Industries Limited were appointed as committee members. Further the Committee of Creditors (CoC) 

appointed representatives from the State Bank of India and ICICI Bank Limited as the members of the said 

monitoring committee. The said committee subsequently appointed CA Jitendra Lohia as the Monitoring 

Agent in terms of the approved Resolution Plan. It was further decided that till the transfer date, followed by 

the handing over of management of the company in terms of the approved Resolution Plan, the Monitoring 

Committee would oversee the operations of the company during the interim period. 

 

This is being issued under the instruction of Monitoring Committee of McNally Sayaji Engineering Ltd. 

 

 You are requested to please take the information on record. 

 

Thanking you, 

Yours faithfully, 

 

 


