
 

 

 

 

24th  February,2023 

 

Metropolitan Stock Exchange Of India Limited                                                             

Building A, Unit 205A, 2nd Floor, 

Piramal Agastya Corporate Park, 

L.B.S Road, Kurla West, 

Mumbai - 400070 

 

Dear Madam/Sir, 

 

 Subject: Disclosures pursuant to Regulation 30(2) (Schedule III Part A) of the SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015 – approval of the resolution plan by 

Hon’ble National Company Law Tribunal (Kolkata)in the corporate insolvency resolution process 

(CIRP) of McNally Sayaji Engineering Limited (Company) 

 

Ref:-  Symbol: MNSEL    Series: BE 
 

This is further to our letter dated 28
th
 September,2022 whereby we had informed that the Committee of 

Creditors (CoC) by requisite majority had approved the resolution plan of the company. The said resolution 

plan proposed by the Resolution Applicant M/s Tega Industries Limited was submitted to the Kolkata bench 

of the National Company Law Tribunal by the Resolution Professional, CA Jitendra Lohia. 

 

This is to further intimate you that by the order pronounced orally on February 24, 2023 the Kolkata bench 

of the National Company Law Tribunal approved the Resolution Plan submitted by the Resolution Applicant 

for the corporate insolvency resolution of the Company under Section 31 of the Code. 

 

The abovementioned order approving the resolution plan has also inter-alia approved delisting of the listed 

equity shares of the company from the Metropolitan Stock Exchange of India Limited, without any payment 

being made to the existing shareholders. 

 

 Further detailed disclosures in terms of Regulation 30(2) (Schedule III Part A) of the SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015 including disclosures regarding detailed 

financial proposal and treatment of shareholders of the Company under the Resolution Plan, will be made 

following receipt of the written order by the National Company Law Tribunal approving the Resolution Plan. 

The above is for your information and record and is subject to receipt of the copy of the order of approval. 

 

Thanking you, 

Yours faithfully, 

 


